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FUND BALANCE

Available fund balance as defined by the Local Government
Commission (LGC) is calculated as follows:

Total Fund Balance

Less: Non spendable (notin cash form, not available)

Less: Stabilization by State Statute (by state law, not available
Available Fund Balance

This is the calculation utilized as the basis for comparing the Town to other units
and calculating the fund balance percentages.
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FUND BALANCE POSITION — GENERAL FUND

Total Fund Balance - 2022
Stabilization by State Statute

Avalilable Fund Balance

Avallable Fund Balance - 2021
Increase in available FB

$ 4,567,726
(622,734)

$ 3,944,992

$ 3,538,385
$ 406,607
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AVAILABLE FUND BALANCE AS A % OF EXPENDITURES —
GENERAL FUND
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TOTAL FUND BALANCE: GENERAL FUND

$5,000,000 $4.567,726
$4,012,372 —
|
$4,000,000 / $555,354 |
$3,000,000 $3.229.607
$2,000,000
$1,000,000
$_
2020 2021 2022
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GENERAL FUND SUMMARY

$5,000,000 ~

$ 4,134,366

$ 3,872,422

$4,000,000 -

$ 3,111,397 $ 3,101,462

$3,000,000
$2,000,000 -

$1,000,000
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TOP 3 REVENUES: GENERAL FUND

Other Revenue:
Restricted & unrestricted intergovt’l

Permits and Fees
Other taxes and Other F\;evenue Charges for Services
licenses 9% Interest on Investments
994 Miscellaneous

Permits & Fees
13%

Ad Valorem
Taxes
69%0

Top 3 comprise$ 3,755,316 (91%) of revenues
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$2,848,442 $2,785,122
$3,000,000

$2,250,000
$1,500,000

$750,000

$-
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OTHER TAXES AND LICENSES REVENUES

$500,000

$360,611

$400,000 -

$300,000 $233,276

$200,000

$100,000

$-

2022 2021

MARTIN ¢ STARNES
& ASSOCIATES, CPAs, P.A.




$546,263

$600,000 -

$500,000 -
$367,932

$400,000 -
$300,000 -
$200,000 -
$100,000 -
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TOP 3 EXPENDITURES: GENERAL FUND

Other Expenditures:

Transportation

Debt Service
Others General

16% Government
30%

Environmental
Protection
9%

Public Safety
45%

Top 3 comprise $ 2,590,049 (83%) of expenditures
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GENERAL GOVERNMENT EXPENDITURES

$925,656

$1,000,000 $869,693
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PUBLIC SAFETY EXPENDITURES

$1,394,062 $1,360,198

$1,500,000 -

$1,000,000 -

$500,000

$-
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ENVIRONMENTAL PROTECTION EXPENDITURES

$500,000 +
$400,000
$270,331 $267,816
$300,000
$200,000

$100,000
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QUuUICK RATIO - WATER SEWER FUND

2022 2021
Current Assets $ 2135608 $ 473,891

Current Liabilities $ 331,910 $ 155,620 N Lo e

4 y
y

G7 24y~ e
Quick Ratio 6.43 3.05 2

- MrRc '/'/‘ :

MARTIN # STARNES

& ASSOCIATES, CPAs, P.A.

16



PERFORMANCE INDICATOR
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Questions?

:
828-327-2727 I
ewatts@msa.cpa X

WWW.Msa.cpa RS

MARTIN ¢ STARNES
& ASSOCIATES, CPAs, P.A.




